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Overview
Dr. Maria Mazzuca is a scholar in the field of Banking and Financial Intermediaries, particularly known for her work on sustainability within financial systems. Currently a Full Professor at the University of Calabria (Italy), she brings a wealth of knowledge and experience in banking, corporate social responsibility, and ESG disclosures in financial institutions, as well as securitization. 
Her research collaborations, including those with Bangor Business School, highlight her international engagement in analyzing organized crime’s impact on financial markets and the response of insurance firms to climate-related disclosures. Her extensive list of publications and conference contributions underscores her commitment to advancing both theory and practice in finance, especially within the context of climate change and economic resilience. 
In addition to her research, Dr. Mazzuca has contributed significantly to the University of Calabria's educational mission, offering courses on banking, insurance companies, and financial systems. A member of several academic societies, she continues to mentor PhD students and participate in projects that bridge academia and the financial industry.
Current position 
Full Professor in Banking, Department of Business Administration and Law, University of Calabria
Academic Career
National Scientific Qualification, Full Professor, 13/B4 - Economics of Financial Intermediaries and Corporate Finance (December 2017).
Associate Professor in Banking (Economics of Financial Intermediaries), University of Calabria (2014–2024)
Researcher in Economics of Financial Intermediaries, University of Calabria (2007–2014)
Research Fellow on innovative securitization techniques, Department of Public Administration, University of Calabria (2005–2007)
Ph.D. in Banking and Finance, University of Calabria (2000–2003)
Institutional Roles
PhD Sustainbaility Program Committee, PhD in Economic and Business Sciences, Sustainability Program Committee, University of Calabria (April 2024–Present)
Vice Coordinator, Bachelor’s Program in Business Admnistration, University of Calabria (2021–2024)
Committee Member, PhD in Economic and Business Sciences, University of Calabria (2006–Present)
Visiting Appointments
Visiting Research Fellow (June–July 2023), Bangor Business School, research focused on "The disclosure of climate-related risks in the European insurance sector: effects of the non-financial reporting directive", Supervisor Prof Yener Altunbaş.
Research Focus
Dr. Mazzuca’s research spans key areas in securitization and in sustainable finance, particularly the role of financial intermediaries in climate-risk reporting, the effects of extreme climate events on financial stability, and social impact bonds as vehicles for sustainable development. 
Current Research Projects
1. Organized Crime and Loan Markets. Research activity conducted in collaboration with Prof. Yener Altunbaş (Bangor Business School). Paper: Impact of the change in mafia leadership on bank loans.
2. Benefit Corporations and B-Corps. Research activity conducted in collaboration with Professors M. Agostino (University of Calabria), E. Broccardo (University of Trento), G. Coller (University of Trento). Paper: The two-way path between Benefit and B-Corp: virtuous behavior or opportunism?
3. Effects of Extreme Climate Events and Natural Disasters on Banks and Firms, and the Role of Insurance Coverage. Research activity conducted in collaboration with M. Agostino (University of Calabria), S. Ruberto (Università Magna Grecia), C. Di Tommaso, and V. Pacelli (University of Bari). Papers: Weathering the Storm: How Extreme Climate Events Impact Firms' Performance and the Role of Insurance Coverage, with Agostino and Ruberto; Decoding the Influence of Natural Disasters on European Bank Lending: Unveiling Critical Channels and the Essential Role of Insurance Schemes, with Di Tommaso and Pacelli. 
4. Climate and ESG Disclosure in Insurance, Research activity conducted with Professors Y. Altunbaş, X. Qu (Bangor Business School), J. Thornton (University of East Anglia), C. Di Tommaso (University of Bari), V. Pacelli (University of Bari), and D. Costanzo (University of Calabria). Papers: Does the Insurance Industry Work for Climate Risk in Achieving Financial Stability? A Theoretical Model, with Altunbaş, Qu, Thornton. Does Non-financial Disclosure Impact Performance of Insurance Companies? with Altunbaş, Thornton; Does SDG-13 Disclosure Impact the Performance of Insurance Companies? with Di Tommaso, Pacelli.
Main international Publications 
1. .Coscarelli A., Costanzo D., Mazzuca M. (2024). Disclosure on Climate-Related Risks in the Insurance Sector. The State of the Art in Europe. In Thai Ha Le. and Sabri Boubaker (Eds.), Green Finance and Sustainable Development Goals, World Scientific Publishing Europe Ltd.
2. Broccardo E., Coller G., Mazzuca M. (2024), Environmental disclosure in financial institutions: A critical review of the literature. In Thai Ha Le. and Sabri Boubaker (Eds.), Green Finance and Sustainable Development Goals, World Scientific Publishing Europe Ltd.
3. Di Tommaso C., Mazzuca M. (2023). The stock price of European insurance companies: What is the role of ESG factors?, Finance Research Letters 56 (September), 1-7, https://doi.org/10.1016/j.frl.2023.104071
4. Mazzuca M., Panzera E., Ruberto S. (2023). The investor's participation in social impact bonds, International Review of Economics & Finance, Volume 86, Pages 349-363, ISSN 1059-0560, https://doi.org/10.1016/j.iref.2023.03.017.
5. Hyerace R., Mazzuca M., Ruberto S. (2023). The Financial Side of the Social Impact Bond: The Determinants of the Returns. In La Torre M., Leo S. (Eds), Contemporary Issues in Sustainable Finance. Exploring Performance, Impact Measurement and Financial Inclusion, Palgrave Studies In Impact Finance. Palgrave Macmillan Cham.  https://doi.org/10.1007/978-3-031-22539-0. Ebook ISBN:978-3-031-22539-0, pp. 171-186
6. Broccardo E., Mazzuca M. (2021). Social impact bonds: challenges and success. In Othmar M. Lehner (ed.), A Research Agenda for Social Finance. Cheltenham: Edward Elgar Publishing (Chapter 10, pp. 223-240). ISBN:978 1 78990 795 7.
7. Broccardo E., Mazzuca M., Frigotto M. (2020). Social impact bonds: The evolution of research and a review of the academic literature. Corporate Social Responsibility and Environmental Management, 27 (3), 1316–1332. ISSN: 1535-3958. DOI: 10.1002/csr.1886.
8. Broccardo E., Mazzuca M. (2019). The missing link? Finance, public services, and co-production: The case of social impact bonds (SIBs). Public Money & Management, 39(4), 1-9. ISSN: 0954-0962. DOI: 10.1080/09540962.2019.1592907.
9. Broccardo, E., Mazzuca, M. (2018). An alternative way to think of finance: the case of innovative, sustainable financial instruments. In Boubaker, S., Cumming, D., Nguyen D.K. (Ed.), Research Handbook of Investing in the Triple Bottom Line. Cheltenham: Edward Elgar Publishing (Pp. 185-211). ISBN 978-1-78643-999-4. DOI: 10.4337/9781788110006.00017.
10. Broccardo E., Mazzuca M. (2017). Can ‘public’ market-based solutions restore the banking system? The case of non-performing loans. Public Money & Management, 37 (7), pp. 515-520. ISSN: 0954-0962. http://dx.doi.org/10.1080/09540962.2017.1338430.
11. Broccardo E., Costa E., Mazzuca M. (2017). Corporate social responsibility and financial performance in Italian cooperative banks?. In Othmar M. Lehner (Ed.), Routledge Handbook of Social and Sustainable Finance, T&F Routledge: Oxford, UK and New York, pp. 280-295. ISBN-13: 978-1138777545.
12. Mazzuca M., Di Tommaso C., Piluso F. (2017). The Determinants of CDS Spreads: the Case of Banks. In G. Chesini et al. (eds.), Financial Markets, SME Financing and Emerging Economies. Palgrave Macmillan Studies in Banking and Financial Institutions (Chapter 7, pp. 121-155). ISBN 978-3-319-54890-6, 978-3-319-54891-3 (eBook). DOI 10.1007/978-3-319-54891-3_7.
13. Battaglia F., Gallo A., Mazzuca M. (2014). Securitized banking and the Euro financial crisis: evidence from Italian banks risk-taking. Journal of Economics and Business, 76, pp. 85-100, ISSN: 0148-6195.
14. Battaglia F., Mazzuca M., (2014). Securitization and Italian banks' risk during the crisis. The Journal of Risk Finance, Vol. 15, iss:4, pp. 458-478, ISSN: 1526-5943.
15. Carnevale C., Mazzuca M. (2014). Sustainability reporting and varieties of capitalism. Sustainable Development, 22 (6), 361-376. ISSN:1099-1719, DOI: 10.1002/sd.
16. Broccardo E., Mazzuca M., Yaldiz E. (2014). The use and determinants of credit derivatives in Italian banks. Journal of Risk Finance, 15 (4), 417-436. ISSN: 1526-5943. DOI 10.1108/JRF-04-2014-0038.
17. Carnevale C., Mazzuca M. (2014). Sustainability Report and Bank Valuation: Evidence from European Stock Markets. Business Ethics: A European Review, 23 (1), 69-90. Online ISSN:2694-6424. DOI: 10.1111/beer.12038.
18. Drago D., Mazzuca M., Trinca Colonel R. (2013). Do loans fair value affect market value? Evidence from European banks. Journal of Financial Regulation and Compliance, 21 (2), 108-120. ISSN: 1358-1988. DOI 10.1108/13581981311315532.
19. Carnevale C., Mazzuca M., Venturini S. (2012). Corporate Social Reporting in European Banks: The Effects on a Firm's Market Value. Corporate Social Responsibility & Environmental Management, 19 (3), 159-177. ISSN: 1535-3958. DOI: 10.1002/csr.262.
20. Agostino M., Mazzuca M. (2011). Empirical investigation of securitization drivers: The case of Italian banks. European Journal of Finance, 17 (8), 623-648. ISSN: 1351-847X, DOI: 10.1080/1351847X.2010.505727.
Professional Memberships
- ADEIMF (Association of Professors of Economics of Financial Intermediaries and Financial Markets), Member since 2008
- AIDEA, Member since 2017
- Wolpertinger Club (European Association of University Teachers in Banking and Finance), Member since 2016
[bookmark: _Hlk180926466]- SISMA (Società Scientifica Italiana degli Studi su Mafie e Antimafia), Member Octorber 2024.
Teaching and supervisions
Financial system 
Bank Financial Management 
Economics of Insurance Companies (Master Degree)
Innovative Finance Module (Sustainable and Green Finance, Social and Impact Finance, Methodologies, Tools, and Data/Databases), PhD in "Economic and Business Sciences"
Supervision of PhD students
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