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Scholarship Examination  - Business Studies
Answer 4 Questions. 
1. 
Explain what the following terms mean to businesses:
· Inflation rate
· Interest rate

· Recession

· Corporation Tax
2. 
According to the Welsh Retail Consortium, Wales has the highest number of vacant shops in the UK. Discuss the factors that have led to the decline of the High Street.
3.
Discuss the 4Ps (Product, Price, Promotion, Place) of a business of your choice.
4. 
a) Why is it important for a business to have a strategy? 

b) Explain one framework that a business can adopt to help formulate a strategy.
5.
Discuss why companies should consider sustainability and environmental factors if they wish to grow.
6. 
What should a company do if their employees are demotivated?
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